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I“INANF TAL AND COMMERCIAL SITUATI

APPROVE UTILITY MERGER

City Couneil of York, Pa,, Agree to
Ellminate Competition,

o 5UYING BY PRIVATE
[NVESTORS BOOSTS

Compeatition  Yetween slectele  pwiwer
eompanies will be ended In York, Pn.,
when the propossd merger of the Mer-

‘ g | chanty” and Fdizon corpofationd s oons
FOMmMnted,

| Tha Clty Counell has given consent to
the mergar and the Bdivon Company has
taken the matrer before the Btate Publle
Herviee Commission to obtain a certiffonte
of Appraval

The Merchants' Campnny will forfolt &
M0 bond o the clty, this belng ona of
the proviglons In ite chartar. For years
these two companies have bhern rivals in
York and vieinity., The feld s now con-
trolled by the Bdlson Company,

Now Range at Highest
Record Since lssue Was
Put Out — Short-term Se-

curities Are Wanted.

CONSTANT FOREIGN
DEMAND CREATES
BULLISH FEELING

Chicago Estimates of Wheat
Sales for Export Last Five
Days Total Nearly 7,000,-
000 Bushels.

pevelopmenta In the larger affnira In GENERAL S[TUATION CHICAGD, Oct, 2.<There was a further
which the I"lhﬂ‘"'ialll ﬂnllrl.'mlnnlﬂ}rvinl advines In wheat st the - openlng this
worlde are concerned weare of a decidedly " o j "
favorable charneter today. New  York morning with falely good buying. There
clly onesyenr notes Wold Kt 100%. on a B wie congldorable solling pressure. hows=
per cent.  basis, while the new three. | over, and the markel reacled.
yenr |'-mf!nln-lt-”rl:'"lh demnnd Al 1031, a [ 1he expert demnil continued. It was
49 per ennl i . "
fhese lnnues are now ranging at their A EH Itlllmlll\‘ d that the amount of wheat =old
pighest rocord, with the advance dus to g0 nbromd the laet Ave days aggres
wholly to  private Investment buying. —_— gates nonrly 5000000 bushels ™o ovie
gimilar buying has been affective In ah. detica of this ovVer >
. <jresont forelgn des
rhing ahort<tarm notes, of whielh thera 2
;: now no pressing supply. Fed@f&l Rescr\’e Dll’ccl()l's mnnt from abrond has credted n bulilsh
Thers Ia n Indrly good Investment de- s fenling, which has lirigely offest incrensed
mand for high-ciaga rallrond bonds, but Declare En[][’e Coun“’y, offeringe from the vountry,  Poreigners
the market for thess lemies Is dependeant AP Skid. o e Nupie LutGros Gnyall dks
fwpon the attitude of the Interstate Cams L. i : ’ bk e J e,
morce Commisslon (o such an extent that Excepl SOUth' Is Showlng | tlines [
it s not expected good financlal condl- | At Liverpool there In a, genarl broad-
tions will be reflected In thelr prices Marked Progress Toward ening in. the demand, and” buyers nre
vntil the rullbg on the new rate appll- e et
eatlon ahill be made. ND l meeting the ndvance. Renorvex of winter
Time money I8 offersd In New York at rmal. wheint nre light everywhere, nid thera is
g per cont. for B days, but banks are . A strong probability  that  supplies |h
not In the market nas lenders of call Southeaitern Europe Wwill be extensively
money. Business and banking conditlons In all | consirved, . i :
Quoted call money ratea are purely | sections of the country, with the t~xcrou-| The wenther In Argontine has lecome
nominal and the rites established tho | ion of the South, whers the cotton aliun. | Unfavorable, Dry weather Is wanted in
fArat woek of August still prevall gen- tion 1. cuusing contern, nra very much | the pravinee of Buenos Alres, and reports
ernliy. ’ ? T on whent from this centre are loss favoi-
The committes of fiva of the New York | improved. This is the opinion of directors I able.  In Australia  thmely ralng hava
Ftock rl'}schalimﬂln cm;timlllt]m L‘multllal-'m- of the 12 new Foderal reserve banks, It | been of ahuch  benefit. Shipments  of
tion of a roduction of minimum #elling | was exprose: S| T Wheat from Negentina for the wesk are
reen from the closing fgures of July 39 . 1 to Charles J. Rhonde, vatlmnted et S0,000 hushil Haot Qe
P governor of the Fod 1 R ‘o Hank of 5 ' ol oth Apot
and assumption {8 becoming atronger that | *% "ra sorve Buank of § snd futires ot Liverponl were strorige tis
thin expected nctlon fs preparatory to | Philadelphia, at the conferenca held In | day. with an urgsot demand for Mani-
the announcement of R Nxed date for re- | Washington beiween the Foderal Ie- | toba And winter.
opening the Btock Exchange. serve Bo : Corn was easler, with trade small. The
In some quartera which should ba well oard and the directors of the new | wenthor generally was clear In the belt,
Informed the iden prevalle that ap ane [ PAPK8 on plads for the oponing and | Gue fy adincent tervitors It wam  une
4 )
rouncemant will he mnade at the end of | opcration of the Institutlons, Mr. Hhonds | selthed Shipmenty from Argentlna fot
the mruttl,lm;rl Mat two weolts” notice will | and Richard [, Austin, Federal reserve | 1he week are cstimnted at 4, 00,0 bushels
be glven before open trading shall be == N _ Dale apened steady, but turned casier.
Souiizind: :“:' Iln;'l :Imllrmn,n of lll.ﬂ. hoprd, of dl- Trade wus scattered, but fairly Hberal.
Bterling exchange, nfter the recent sharp "’1"',"”' ]" Ahe ocal bank, returned to the ‘ Gtk abiroad are developing Brmness, with
decline, wns quieter today with demand c'::mm( ay, abgorption vers heavy. Presont areivals
sterling polling at 4.95 and cables at 3%, | o 1e “’“;"'] Lopinlon of the men with | nt tinglieh and Fronch ports are lberal,
A Stock Exchange tmembership sold to- “I om | lﬂ_Ht‘fl- wnld My, Rhoads, “was | hie future committments are Hght,
day for 33,000, the first transfer since | :.1::‘.1" t—’j:“-“?rﬂ ;mul\tlnm nre n\"or nnd k Loading futures ranged ne rr:IItnf‘ o
August 2. Immedintely proceding wales [ .. o i, SHings Wil Imarove: © D= Sigeet Open,  H s oty
were made at MHL000, making today's :’;:-::LI)IIIE:.I':UIH ”'k" H"lmh sald that the | Decomber 1. i il 10
price of Stock Exchange membershipa, dslod hnpnﬁn J)Fjl:;l{u::':! :: r";“ “:En:r::{ ,,,._.,.nlw.r o "
- ence from othar sections of the country | - (hts L .
FIN : I salt! that the aituatlon wns much im- 1" wmbar o :-'I'N ey
i ) i D proved In thelr locality, y " hil e
'Il ANL[AI" BR[EPS “The attendance at the conference wans | 10,10 105 SUR L
kood.  Prom the Ban Francisco bank the 10,27 142 10,95
The minimum rate of discount of the | whole board of nine members was LALLIR L LAY
Rank of _P"'“l““" remained unchanged | preaent, As soon ax the conference be- | Detotine 110,00 . .
today at & per cent. gan, committeos wero formed to take up | Junuary N0 0.RT 0 )
— varlous mattecs and In very short order i
< ’ i ) .07 & & 8
Alberin, Canada, will ralse a loan of | the committees made thelr reports. The | ey’ .\,‘,,‘1"" L2G el U
B upon the credit of the genernl | concensus of opinlon of the directors —_——

revene fund of the provinee for n term | Present was that the banks shoulidl open

of @ years, at about 415 per cent. about November 00, but no definlte date
et wan deelded upon,'

The totnl amount of emergency cur- | The matter of the payment of the firn
tency  lasued to Tueaday of this week | #ubscription of the member banks (o th"
far the entire country was $a04,823190, | 8tock of the Federal regerve banks was
Yirtually all of the currency now being | ot taken up, aald Mr. Rhonds, but it

Iasued 18 belng sent to Southern banks, | Was felt that the call would be Igsued by

== ,thr Federal Reserve Bourd, which has
Figures complled at the New York | Jurladictlon over the matter, for payment
Custom  House, glving the exports of | on November 2,
wheit, whoat-flour, ¢orn, sugar, ants, rve | A mevting of the directora of the Fed-

ind rlen from Oclobor 11 to 20 Inclusive, | eral Reserve Hank of Phillndelphin will
phow o continuance of Iarge shipments | be held some time next week in the teme-
of whoat to the Neotherlands and Den- | porary offices of the new Institution (n
murk, sl large exparts of refined sugar | the Lufavette Building, “Ihis will be the
1o England a Sceotland, In the 10 second meeting that has been helid. Vhe
daya’ perlod, 465,350 bushels of onts ware | Arat meeting was only for organization

ahippad to Belglum and 134,000 bushels of | The question of 4 home for the bank

will came up and muy be declded ot that
meoting, Mr. Rhonds sald  today  thet
It wua very unllkely that anvthing with
regard toon site would be done untll the
resting.  Mr. Rhooads and Mr. Austin,
who were named by the commitiee w hich
hes charge of looking for & hime fur the

TYe 1n Norway.

The New York subtreasury
UMM from banks yesterday,
cash net galn alnee Friday,

safied 83, |
making the
22,345,500,

AP OF MAGNETIC
CURRENTS READY
FOR NAVIGATORS

After
Long Observations, Con-
cludes Work on Behalf of

Mariners Throughout
World.

Carnegie  Scientist,

—— e
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